
1. How do you see the Soybean crop for the coming season?



2. How do you see the meal market for the coming season?



3. With lot of focus on Edible Oil this year, so how do you see the 
Edible Oil market?



4. What are your views on the Government policies for this sector?



Vijay Shrishrimal in the Managing Director of K N Group (K N Resources 
Pvt Ltd and Itarsi Oils and Flours Pvt Ltd). K N Group has interest in 
Soybean Processing, Oil Refining, Flour Milling. K N group is also one of 
the major trading companies in India with presence in export, import and 
domestic trading of a variety of commodities like Soybean Meal, Rice, 
wheat, Sugar, Molasses, Edible oil, Pulses, Maize and minerals. The group 
is also in Mining and Real estate business.



Vijay Shrishrimal is also active on business forums and has represented 
Sopa as Deputy Chairman and is actively involved in Solvent Extractor’s 
association. He is also the founder Member of AISTA(All India Sugar 
Trade association).



We started with very encouraging sowing this year. As compared to last 
year, the area under soya cultivation was 107.613 lakh ha but this year 
area under soya cultivation rose to 116.435 lakh ha. Last year our yields 
were also less but this year it seemed that we will have better yields too. 
SOPA in its first estimate of soybean production gave a figure of 122.475 
Lakh MT as compared to their last year figure of 93.062 lakh ha. We then 
had excessive rains and there was a loss in the yields more so in MP. 
There are various numbers in the market but I feel we should have a crop 
of 105 lakh MT. 




In the COVID lockdown period, the domestic demand looked down but 
now the domestic demand is coming to post COVID levels. I still feel that 
our production of the meal will be bigger than the local demand and we 
need to export at least 1.5 MMT. International markets are also moving up 
fast and Indian meal can find demand from mainly Europe, Japan and Iran. 
If our prices are right then we will be able to find a market for our meal 
easily. If there are some exports then we will not be entirely dependent 
on the local market and will get a good price all the year round which will 
allow the crushers to pay a good price for beans to the farmers 
throughout the year.




COVID-19 pandemic adversely impacted the out of home consumption of 
edible oils due to a reduction in demand of HORECA sector, festival & 
other events. While household consumption continues to increase next 
year also. In general, year on year consumption will increase but still, 
consumption growth will stay lower than average.



The domestic output of edible oils may not show any big increase over 
last year's numbers as Kharif oilseeds production has not left up to the 
expectation. Edible oil import during (2019-20) is at 131.70 Lac MT, 
consisting 71.85 Lac MT of Palm oil, 34.40 Lac MT of Soy oil, 24.90 Lac 
MT of Sun oil and 55k MT of Canola oil.



In the year 2020-21, we expect the import requirement of edible oils may 
increase by around 10% compared to last year. A major increase in soy oil 
is expected as sun oil is trading at a big premium over soy oil.



F irst and foremost, the Government needs to do something which can 
take the Soybean production and the whole oilseed production higher and 
reduce our huge dependence on imported oils. In the past few years, the 
soybean production is more or less stagnant and though we have good 
crushing facilities in India it remains grossly underutilised for want of 
seed. The associations and the industry have not been successful in 
increasing the soybean production significantly so the only hope remains 
in the Government’s efforts. I feel now the Govt too is getting serious and 
we can see some serious efforts from the govt.



There was an export incentive in form of MEIS of 5% of the port value. 
Now the govt has put a cap on these benefits. Already we are struggling 
to export our meal due to high prices in India as compared to 
International prices and this will lead to the further disadvantage to find 
an export market for our meal. The Govt seriously needs to review the 
export incentive.
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Hey! Welcome to Globoil Post, where 
we share the week's edible oil and 
agri-trade news highlights.



Today, we have an exclusive interview 
with affable and ever-smiling 

Vijay Shrishrimal, Managing Director, 
K N Group. who gives an overview of 
impact of Covid-19 on the Edible Oil 
industry with speical focus on Soybean 
and the road ahead. 
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