
1. How do you see Pakistan during COVID-19 and how the customers 

are keeping pace with their requirements?



2. The Impact of Covid-19 on the Global Markets.



3. How do you see the Pakistan scenario of import of Edible Oils & 

Oilseeds in next five years?



Mr. Rasheed Janmohammed is in Edible Oil business since 1982, managing Marketing, 

Storage, Refining and Crushing of Edible Oils and Oilseeds. His companies are in joint 

ventures with Malaysian associates. An eternal optimist, an ardent advocate of Indo- 

Pakistan friendship, a thorough professional with an in-depth understanding of the global 

edible oil trade, ever smiling gentleman that is Rasheed Janmohammed, has been a speaker 

in most of the Globoil conferences worldwide. Here he speaks about the edible oil scenario 

in Pakistan during Covid-19 and the future outlook.



COVID-19 has practically changed the world order and no country remains unaffected due 

to this unexpected Pandemic.  Every segment of society is affected and all are facing huge 

challenges.



Pakistan being a very populated country, needs to have a balance to fight COVID-19 as well 

as to face the challenges of the economy.



COVID-19 started in Pakistan from March’20.  Initially, we also followed the same SOP of 

strict lockdown.  However, fortunately, our ports remain open and this was the basic reason 

that no shortages were created for any of the essential commodities. Government allowed 

operations of all essential commodities factories obviously by following all the safety 

standards.



The demand for Edible Oils in Pakistan did not come down even during COVID-19.  

Although, the HORECA Industry remained closed in Pakistan i.e. Hotels, Catering Business, 

domestic demand remained huge.



Our citizens have great quality of doing charity.  Due to COVID-19, most of the Industries 

other than essential commodities were closed.  The main sufferers were the laborers and 

lower middle class people.  The citizens of Pakistan took the challenge and supply of ration 

was in abundance. This also increased the demand of Edible Oils as practically everyone was 

keen to carry out this noble gesture.



In short, I did not see any reduction in our Edible Oil demand nor I see it in future.




Initially, Global Edible Oil prices also faced great setbacks like all other commodities.  This 

Pandemic was responsible not only to curtail the demand but restrained the supplies.  The 

fear of slowing down the economy was so huge that it affected the Global prices.  We did 

see huge corrections in Edible Oils / Oilseeds prices primarily due to the fear of Pandemic 

and also due to the unprecedented fall in Crude Oil prices.  However, as we all know that in 

this world nothing is permanent except the “CHANGE”.



Since Edible Oils and Oilseeds are items of necessity, it was expected that the tide will turn 

as soon as the sentiments are improved.



We have now seen that the markets particularly Palm Oil have improved by 20% in last two 

months.  Similar improvements we have seen in Soya Oil prices as demand of Biodiesel have 

come back.  Crude Palm Oil prices which went negative are now again reasonably firm due 

to political support.



I therefore personally feel that worse is over as far as Global prices are concerned for Edible 

Oils and Oilseeds.



Markets have more potential to stabilize at current levels as demand will improve.  The fear 

of COVID-19 will continue but it seems that the world is trying to live with this Pandemic 

for a foreseeable future.


 



Time being Pakistan is importing around 3.00 million tons of Palm Oil / Palm Olein / CPO / 

CDSBO.  We are also importing around 2.50 million tons of Oilseeds i.e. Soybeans and 

Canola seeds.  Our total consumption is around 4.50 million tons having per capita 

consumption of around 20kgs.  While I personally expect this volume to increase year over 

year, unfortunately our local production is not improving.  Our local production is hardly 

around 500,000 tons of Edible Oils of which major contributor is Cottonseed Oil.



	While the Government is trying to increase the support price of local cultivation of Oilseeds, 

unfortunately, we have scarcity of fertile land.  Government priority is always given to 

Wheat, Rice, Sugarcane and Cotton seed.  However, unfortunately, lately, our agriculture 

crops are not coming up to the expectations.  The recent locust attack in Pakistan has 

compromised all our production estimates.  We always used to be self-sufficient in Wheat 

but unfortunately, we would be importing around 1.50 million tons of Wheat this year.



	Our Government needs to rethink their strategy of giving priorities to the crops.  While we 

are self-sufficient in Sugarcane crop, this crop uses considerable water and we already have 

great challenges in water availability.



To summarize, I believe Pakistan will take time to increase our local production with the 

increase in population and better purchasing power, our demand is expected to grow.
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postgloboil

Hey! Welcome to Globoil Post, 

where we share the week's edible 

oil and agri-trade news highlights.



Today, we have an exclusive 

interview with Rasheed 

Janmohammed, Chief Executive, 

Westbury Group of Companies, 

Pakistan and Chairman, Pakistan 

Edible Oil Refiners Association. 

(PEORA) who gives an overview of 

impact of Covid-19 on the Pakistan 

Edible Oil industry and road ahead. 

https://www.townscript.com/v1/e/globoil-india-2020-goa-by-teflas/booking
https://www.townscript.com/v1/e/globoil-india-2020-goa-by-teflas/booking
https://www.globoilindia.com/speakers.html

