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Hey! Welcome to Globoil Post, 
where we share the week's edible 
oil and agri-trade news highlights.



Today, we have an exclusive 
interview with Hemant Bansal, 
Vice President (Commercial & 
Palm Plantation Business), Ruchi 
Soya Industries, India who gives 
an indepth overview of the Edible 
Oil industry and the impact of 
Covid-19. 

1. How do you see Indian edible oil demand and supply post 
Covid-19?



2. What are your views on local oilseeds markets for the new 
season after Covid-19?



3. How do you see the role of government in our industry?



4. Suggestions for edible oil & oilseeds industry



Acquired by Patanjali Ayurved in 2019, Ruchi Soya is one of the largest FMCG companies 
and major manufacturers of edible oil in India. Edible oil territory is very close to Baba 
Ramdev’s heart. Hemant Bansal,  Vice President (Commercial & Palm Plantation Business), 
Ruchi Soya Industries, has been in the forefront of edible oil business from Patanjali Group 
and has been responsible for Brand Management, Procurement and Handling Oilseed 
Crushing & Refining business. Ruchi Soya has been in the news ever since Patanjali bought 
the company. Let us hear from one of the main professionals overseeing Ruchi Soya’s 
operations regarding the industry outlook.



Indian demand for oil is fairly inelastic because of eating habits, however due to economic 
slowdown we have seen some impact on industrial demand. It is expected that Indian 
demand will gradually come to its normal level as the lockdown restrictions ease. However it 
may take a bit longer as people may still choose not to move around in the absence of a 
vaccine for COVID-19. Major focus would be on palm oil demand which has taken the most 
hit and would take longer to come back to normal. Considering this, we still feel that 
recovery would be sharp once a vaccine is found. India should benefit from global excess 
supplies and cheap prices.



India is expected to have normal monsoon this year and the onset of monsoon has been on 
time. As per government estimates, sowing of soybeans is better as compared to last year. 
With migration of labourers to their native places, availability of agricultural labour has 
improved and it should reflect in the area under sowing. It is expected that if distribution of 
rainfall is good in the coming three months then production of soybeans will be good. With 
the new ordinance passed by central government regarding trade of agriculture commodities 
outside the mandi area, processors would benefit from directly procuring from farmers and 
would be a win-win situation for both farmers and processors. However, the operational 
guidelines of the ordinance are yet to be seen.

 


In an agrarian economy like India, the role of government is very important in safeguarding 
the interest of farmers and people associated with processing of farm produce. With the 
government announcing minimum support price for most of the agricultural produce, the 
government's role is pivotal in assuring that farmer’s get their rightful dues which can be 
ensured by supporting the processors of farm produce. It is also in line with the 
government’s flagship programme of Make In India and thereby reducing our dependence on 
imported products. Serious efforts are required to develop high yielding varieties of oilseeds 
which can cope up in Indian weather conditions.



My message to my fellow colleagues from the oil & oilseed industry is that these are 
unprecedented times and as an industry we need to collectively work towards moving out of 
this crisis and bring back the economy on track by doing our bit. Here, I would like to share 
the lines by Robert Frost which summarizes our role in the present situation:

 

The woods are lovely, dark, and deep,

But I have promises to keep,

And miles to go before I sleep,

And miles to go before I sleep





