
NEWSLETTER

Hey! Welcome to The Globoil 
Post, where we share the 
week's edible oil and 
agri-trade news highlights.



Today, we have an exclusive 
interview with Adani 
Willmar’s Deputy CEO, 
Angshu Mallick who talks 
about the effects of COVID-19 
on the edible oil industry.

This too shall pass...

We Shall meet again

Globoil India 2020

23rd - 25th September, Mumbai

How has the lockdown affected the global edible oil 
industry?



In what way is the market expected to develop in the 
forthcoming months?



How can we cover up for the lost demand in the last 
months?



Some positive words you would like to address to the 
industry stakeholders



At Globoil Post, we believe in curating information which is relevant. 
During these uncertain times, we are trying to keep the industry 
stakeholders engaged with the current scenario. And below are some 
insightful observations by one of the leading experts leading one of 
India’s biggest edible oil brand, Fortune.

Here’s what Mr. Angshu Mallick has to say! 



 The impact of lockdown on global edible oil industry is not easy to 

estimate in terms of monetary value as the impact is likely to continue for 

some more months. It also depends on how seriously each country takes 

measures to control the spread of virus.



Major impact of COVID 19 is change in human behaviour in consumption, 

travel, viewing habits and participation in social activities/ gatherings.


Out of home consumption is sure to decrease , packed oil demand will 


go up. 



E-commerce grocery purchase will pick up. As travelling may cut down 

drastically, use of petroleum products and bio diesel will come down.


Amongst changes one might see reduced palm oil consumption.



 The markets shall limp back to normalcy at different speed for each 

country. China has come back to 80% normalcy in 2 months time. Health 

and hygiene will be of supreme importance. Consumers will be more 

choosy for established brands and not risk buying loose grocery. Travel 

outside country will be very limited and more use of IT in day to day 

operations. Lot will depend on how much govt is spending on 

infrastructure and rural india.



 To cover up the demand, would all depend on how fast economy comes 

back on trail. Migrant labourers coming back to work and normalcy 

restoration will be key to growth in demand. Initially for first 3 months 

demand will be slashed down but slowly grow up depending on these 

factor. It is likely to take 2/3 quarters to get to original demand.



  India is a big country and we all depend on rural growth and 

consumption. The first forecast of rainfall indicates 100% long term avg 

monsoon with chances of only 8% deficit. This sounds very good as good 

Kharif crop will boast farm economy and more money in the hands of the 

farmers. As rural india has more money to spend we shall see return of 

demand for basic foods. Edible oil will be the first few products which will 

show very fast comeback. Hopefully by Diwali we are all back to good 

business.


